
- Financial 1lews.Stock Market Prices
STOCKS DOWN
THEN ADVANCE!

I
i

Heavy Selling at Close
Takes Off Margin of

Midday Gains.
Wj BROADA.> WALL.

New York. Nov. 2t..After .»- j
tabliahing new low records In nu-

aieroua Mick* today, the market
recovered sharply. Improvement 1
continued up to within a few min-
utes of the close, but at the very '¦

end of the day another selling
movement began which clipped off
about one-third of the advance.
General Motors attracted most at-
tention with an Initial break of 13 !
points. It recovered more than half
of this but closed the day with a.

net loss of 7. Crucible lost I points
at the opening, rallied and then
declined 2. Mexican Petroleum
opened th* day with a decline of
3 points after which It advanced <
and lost 1 American Tobacco
!ost 15 points and closed at the !
low price. The local tractions were
weak again with new low levels. J
Foreign exchanges also made new

low prices.
United States Rubber was sup¬

ported better than almost "any other !
stock on the list. The directors
have let It be known unofficially
*«hat they intend to pay a large ex- I
tra dividend ih January-
Collapse of (General Motors from 3*6

where it sold early in the week to
313 1-4 which was the low of today j
upset the calculations of those trad¬
ers who bought th« old stock and
.old the new stock against it. They
stHI have their arbitrage profit com-
ing to them, but they are having dif¬
ficulty keeping up with the margin
demand* on the old stock. The two
are certain to come together if one

has money enough to handle the
transaction. The lowest the new stock
sold today wa* ^4. which was the
equivalent of for the old giving ;ui
arbitrage profit of 20 points at the
very worst.
Copper stocks held remarkably firm

in view of the condition of the cop-
per industry. Most of them made
new lows, but they joined in the
rally.
Railroads made new lows today, but I

they were leaders in th^ rally. The
welling seemed to stop chiefly because
nobody would buy and the rally was
accompHshed not by buying but by
withdrawal ot selling orders. The
market for those securities therefore
cannot be said to show any improve¬
ment ecause of Jhe marking up of
prices today.

Srams Petroleum
U. S. Steamship
bland OS
Brit.-Anser. Chemical

:ij Marconi of America
Uj General Asphalt

Vanadium
8b General Motors w. L

Hupp Motors
American Safety Razor
Above otorka and other
arflte Curb laaoea fea¬
tured In our Mnrkft let¬
ter, tree upon requf»t.

JAS. W. BALL & C0.1
67 Exchange Place, W. Y. fa

Up-to-the-Minute
Oil News

FromTexasOilFields
"Jet >our nam* on our mailing list.
We ar* watching developments and
will furnish you this information

Without Cost to You
WRITE FOR IT

rP-TO-THE-MlNCTB Oil, NEWS
Suite 4**

Oil Operators' Bldg.. Ft. Worth, Texas

WHAT
IS AN OIL WELL WORTH?
Write for this interesting book-1

let. Copyrighted by one of the
largest operating companies in the j
Mid-Continent Fields.

Free on Request
Address Dept. E

Allendale Sales Co.
Fort Worth, Tex.

TAXCALOKAN
Dlildend* at the rate of 1 (one)

per eeut per month (twelve per eeuthaaia t are deelared by thla Company.The ftrat of theae dividends Ik pay¬able Deeember SO to atoekholders of
reeord Deeember IS. Sabaequentmonthly dividends of 1 (one) pereent »re payable the SOth of eneb |month to atoekboldera of record thel»1h of that month.
An extra stork dividend of 4 (four)

per r^nt Is deefared. parable Janu¬
ary SO. 1IW. to atoekholdera of ree-
ord January IS. IIW.

F. I~ !»AftTKR. Treaa.
.«adep*ndenre. Kan*.

% PAYMENTS
monthly buy* ouirrgM any stock or
bond. A/rchmsor socmros m//dMtndi\Oddtoft Mr spoootty *rst/«fed
hd and fuft paHtcubri - FREE
-CHARLES E.VAN RIPER

ca-v*: Stock 1*00*9*

TEXAS-UNITED OIL CO.
Capital fttoek gl.OOO.OOO

Par Valve, 11.00

A Pndicai Coiapany
Now Paying 2% Monthly

$1.50 Per Skare
Advances to t* on December

ia Filth Dividend. pay.
able December 15; to stock¬
holder: of record. December
i. Write for circular.

HENRI WOLFE
309 Broadway, New York City

NEW YORK STOCK MARKET QUOTATIONS
mm. Ctaaa

Aim Extra. - * * » »
Afc* Rubber ..... «. W » W
Adv. Rumrly S 3 3TH *4
AlMka (M4... ^ l1* !'. 5*
AIM* Oalmem «S 414 MS 414
Am. Agri Gtan * i 124 »4 924
Am. Bm( Augar 90% «91
Am. Boach MM MP* 1J>4 1*% 1»4
Am On «4 » *4 »
Am. (%r and Fdj 131% 123 1314 1324
Ail Dn« Hjn life 114 U4 Uto
Am. Hide ud Lm ... ». 34 9l« »S
AOL Hid* indLft. DT 1194 131 1194 131
.\ m. International 10ft 1054 1« 1®*4
Am. Unseed ft64 «4 *4
Am. lA4x4DoU«e 904 K »4
A*. 8aii> and Com 27 274 i»4
Am. smelting K4 *24 W4
Am. Wael Kdjr 3 «.* 29
Am. Hugar.... .*< 1314 1*44 1314
Amrswm. Tob 874 «94 «74
A*> T-». »nd 1V1 994 S9S 994
Am Tofcacco 314 9124 3*
Am. Vootoo. lit lift 117
Am Writ, rip pr... 54 M4 34
Am. Zinc and Lpm! 1«4 154 134
AMcarfi 554 3ft 544
Atrhiwa S4. M4 r»4
Atdrinn pfd..v 774 ~774 7*4
Atlantic .*. I* 92 9t 12
A 47. and W. 1 161-* 1544 V>-
Baldwin Lom 1U4 *54 1C34
lialto. and Ohio. ?»4 334 394
Balto. and Ohio pr... 4JS 45'* 43»4
liarrxt Cto 1174 U»4 1174
IWh. Mrtor* 324 324 314
Brtk 8»»rt CI. R..... 9>4 914 90
H«» th Flahcfwa ;24 124 12
Bm*bn R T 154 134 144
Butte Top nrd Zinc.. *4 94 9
Butt* and Hnpk C-... J> *>
Caddo Oil 224 23 *24
Caiif l'ackinc 74\ 75 74
Calif. IVtrolaum U (J4 40
Canadian Pae 14b 1424 140
Central I^athrr 924 324 91
Ctm» de Pbko.. 1114 1144 1114
CItea. and Ohio 55 56 544
n.i M. and At. P. 34 3TS
« hi M. and HC p. 524 5C4 S24
4"hi. and N. W K4 91 35*.
Chi. R. I. and P 234 244 234
C 11. 1. k P ft pcL pr 594 *4 5c4
C R. I. A P. 7 j«t ir 71 73 Tr*4
Chile C\jp|irr 18 lg 174
tliino On Cop 33 334 33
4'o» Cola.... »4 ^4 3ft
C"4iimLia «iaa. <1 «14 «1
Colmnhia Oraph 654 W (2
Con. (iaa 834 544. 83
Contii fntal Can *7 87 ft7
Cnnt. Candy 124 124 124
Co i. tnt <'al Min. 14", 17 1*4
«v«. TV ttile 32'a 324 jj
(Vn l*rcdtarta 784 7̂ft
Crucible Bteel 191 lf7 IOCS
l uha Cane H»ur 41 15 434
Cnba Cane K. it r.'H §14 ft24
l»el. ?»nd Hndsrn... !0T4 10/4 100
!>env#r and R. G.»... 74 74 74
I^nverand R- O- pr.. 13 174 124
I Miiw 1^4 13-% 134
I3kfe«mi Coal 27 27 *4
?ndk*«Jnhn 1304 1- 13«
ttie 134 134 124
KTie 1^ rr 194 354 1*4
Fam. llav-Lnakv »4 *4 854
Cam I'lar-l^a^kr 85!j 8»4 85'-
KMl Rubfcrr 4H, ¥* % ^
Ficeport 7na» .T"n .>» 3?\
C iaton Wi llanu 1ft 1ft 174
. Jen. Cigar ®'a 70 «4
Oen. EliHtrir.. 170 1714 170
fJen. Motor* 223 327 319'*
Cien- Moicrs deb 391- 904 »4
Gflndrirh B K 7ft«, 79 7*
<;ranby Mining 51 52 3?
4»rav and lUvu 484 4S's 484
('Peat North, pr....... 7S^» T94 78^
Of. Northern Oia 58 284 3P
firr*n*> Canartea 344 344 M
Culf State *teel 514 « f.l
Hxsketl and Bar 55 56 j6
Illinria Central 894 *»4 894
Inspiration i<i i8\ 45"j
Int?rbbn-u«h 34
Intrrborough i»fd 114 124 114
Int. Agrimltural 20'; 2^* 194
Int. AgricuL pr 8C'« S04 801®

op**. ni«4». Lam. 14.
1st Hirnrar.. 1*% 19% 136% 1»% I
Int. Mtr. Marine 45«* 18% 45
Inr Mer M pr MO!* Wl% lOO^fc
Inter Nickel 23 23 23%
Inter l'aper 48% «T «*',
Kmma CHy Sou 14S 14% 13%
Kelb-gprlivfleld U8 US lift
Kel«*r Wheel I) 40 CT
Kenuecott Cop. 28 2ft'* 27%
Ki'j atone Tire 45% 48% \V%
La<ka*anna Stl SI M 11
Lee Tire 33'* »% 3J
Leh%u Valley 41 42 41
U*iUard »P> 170 173 149%
Manhattan Elevated.. »\ 4i% »%
Martin-P«rr> 36'* »% ®%
Maxwell Motor 3J% 37 33%
Maxwell Motor 1st pr 46 ft) A">
Mexican Petroleum 188 180% 186
Miami Coo. Copper... 21% 21% 21%
Middle State* ......... 64% 64% 54%
UMl HUel .3 49% 4»s .
Mmn. A St. U <n*vr» 12% 13 12%
Mo.. Kama* A Tcoa* 9% 9% 9%
Mo.. Kan«. A Tin. pr 14 14 13
Miawuri Pacific 21 23% 3%
Missouri Pacific pr. 40*4 4ft 40%
Montana Power 54 53 54
Mullen* Body 43% 41% 42%
National Acme 3ft 38 3ft
Natl. Aniline Chem... 60% 62% .0%
Nat. Ootid. A Cab. 12 12 11%
National brad 7» 00% 79
Nevada Con. 0>ppcr.. 13% 14% 13%
New York Air Brake lift lift 116
New York Ontral f8% 70% M%
N. Y.. N. H. A Hart, » »% 2:%
N. Y (hit. A West.. 17 17 17
Norfolk A Western.... 96% 96% 96%
Northern Pacific 78% 80 78%
N«* a Sentin Steel e9% 7?% «9%
Ohio Cities '>aa 47 47% 43%
<>k la. Prr«L A Ref* 9% 9% 9%
Otis SteH 36% 37% 35%
OwrtUk Bottle 56 5ft 86%
Pacific Mail , 36% 36% 30
Pan Am. Petroleum.. 99% 101 90^
Pariah A Birff'm 44% 44% 42%
Pennsylvania R. R. 41% 41% 41%
Peuna. Seaboard 33% 3?% 33%
Per^o* Cat 31% 38 31%
Ptne Marquette 21% 22 21%
Philadelphia Ot>. 31V« 31% 31%
Pierce Arrow 70'i 74% 70U
Pierce Oil 18% 18% 1*
P C. C. A St. Louis «7«4 87% 87%
P.ttaburg Coal 89«, »% 59%
I*itta. A W VirUnia 25% 35% 23
I'Teased Steal Car 96% 97 96%
Pullman Uk 112% 1?4% 112%
Punta AkfTP 85 15 84%
Rwy. Steel Simryj* 92 98% 92
Itav Copper 19% 19% 19%
R«-adiec R R 74 75% 74
Rem. Tn*writrr SO' *0 79
Rep, Iron A Mte»l 100% 101% 100%
Republic Truck 33% 53% 52
Rojal ItatHi .: « yft
St. L A San 11% 13% 14%
Savage Arms 76% 7ft% 74%
Saxon Motor* 14 14 14
Seaboard Air Line pr 13% 15% 15%
S«ara Roebuck 215 21ft Z13
fi ndair Oil 45% 46 f>%
Hkw*-She4fteld 49% 88% '15%
Southern l*acifle 92 93% 91%
S'^ithem Railway .... 21% 22% 21%
Southern Railway pr.. 59«« 59*4 39%
Strombent Carbureter. 72% 73 71
stidebaker 103% M*% Kft%
Stutx Mcrf«»r 112 112 110
Tenn. (*»p. A Chem. 10 10% 9%
TVxas Co 274 276 273
Ttxaa A Pacific :9 <0 3i
Third Avenue 13 13 12%
T..bncr»» lYoducts 78'» 79% 7*%
Trin-i-Osn Oil 43 45% 43%
Traiisue k Will 80% <1 40%
I'nion O.l 75% 36% 38%
Cnion Pacifl** 124 1M% 122
I'nion Pacific rr 67 .7 t>7
Pnited Alloy Steel.... KH, "»% V>
I*nited I>n« 138 138 133
Pnited Fruit 193 193 193
I'nited Rwy. Inveatm. 8% 8% 8
l'rited Rwy. Inv. pr. 17% 17% 17%
I'r.ited Retail Sjoree.. fft J?7% 8.V%
r.-S. C. I. P. A F 38% 3)% 20>.

CUSHING-GARBER OIL & REF. CO.
Telegram to hand xtatc* drill In Well No. 1 at depth of 3050 ft. Is

NOW IN THE OIL SAND
and had gone in only two ft. when oil *hot up 600 ft. In the casing.

OUR PREDICTIONS ABSOLUTELY VERIFIED
When drill is sunk to proper depth and well is shot

GREAT PRODUCTION MUST FOLLOW
Cushing-Garber not only has room for lOfl good well* in the

Cushing Field, but its holding* in proven ground in the Yale-Quay
and Garber Fields ar* immensely valuable.

10 CENTS A SHARE ROW
Well No. 1 should be completed in a few days and result in com¬

pletion of Well No. 1 will result In

BIG ADVANCE IN PRICE
Mail order now while low price is obtainable. T.lt^ratur# on request.

C. E. GREERAMYER & CO.
Fifth few. Naw York

GOOD DIVIDENDS
PLUS

ALTEX PETROLEUM PAYS
GOOD DIVIDENDS, 20%, But

There is something more to Altex than
merely a better investment Yield

than you may get elsewhere
Altex owns "settled production" at Burkburnett, Texas,from which its income exceeds its dividend requirements. It

also owns nearly 70,000 acres of leases in a locality which
' geologists say is going to be a new Ranger Field. A num¬

ber of companies are drilling or about to drill. Altex will
drill three wells of its own. This property could be sold to¬
day for more than five times what Altex paid for it.

If these 70.000 acres "prove up," a small block of Altex
stock will make you rich.

GIVE YOURSELF A CHANCE
You can't make money unless you do. If 4% satisfies

you, leave your money in the savings bank.
If you want your share, however, of the new wealth

which is being created from the development of the natural
resources of your country, invest some of your money where
it has a chance to make big money.We would like to tell you more about Altex. We will
send a prospectus free upon request. It is a company of
moderate capital, officered by sane, conservative men, of
long experience in the oil business.

The shares are now selling at $J.oo each. We expect to
see them sell at $5.00 this winter. If oil is struck on the
70,000 acres, £;o.oo per share would be a very low price.merely a starting point.

SPECIAL OFFER
Juat to set acquainted wo will book your order* for aa

little aa 111 akarea (our average koldlaa la 3M aharea). Sead
aa your cheek far >20.00. We will aend you a certificate for
1* akarea and an option for 30 daya oa lOO akarea at SSiM.

If at aay time wltkla .TO daya you waat your money back*
^ you

ran have It. No queatlona naked.

When you become an Altex sockholdcr you will findyourself in company with some of the best business and pro¬fessional men in the country. Why? Because they have in¬vestigated and found that Altex gives them

GOOD DIVIDENDS PLUS A
CHANCE TO MAKE A FORTUNE

ALTEX PETROLEUM COMPANY
Executive Offices

220 Fifth Arcane NEW YORK CITY
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BALTIMORE GRAIN
Baltimore lid.. No*. *.FMHJR-QuoUtlnM

per barrel in OS lb aack* (cm load UA»), winter
straight. ..50*9.76; spring atrsigbt. 12.75*13®;
rye flo«ir, medium to chotar, 6.75*7.75; corn me*I.
t*r 100 lb*. 3.73* 1.09; city mills winter p*tent.
) 3.90a 14.00; city milla patent. lf.«; city mill*

ring patent, 13.00*13.50. ^Tbe *bo*e quotation
oil city mill* flour en Jobbing prion.) Receipt.
3.3H bbla. including 701 bbb for export.
WHKAT.Sale*, cargo grade, winter, garlicky.

2.U per bushel; c*r lot*. No. t red winter. 19
*2.40; per bushel; car lot*. No. 2 ml winter.
gnrli<*y. 2.35; «-ar lot*. No. 3 red winter. 2.31 per
buahel; car lot*. No. 5 red winter, garlicky, 2 23
I*r buahel; car lot sample grade winter, gar¬
licky. Ill per ta«M; amajl hag lot*, by sample.
2.22. 227 and 2 2§ p«r buahel
CORN-<>*> quoted *t: White. *40 yellow.

6.40 i*r bW for carload*; track yellow com. No.
2 Off better, 1.70 aaked. Com aalea. bag let*,
yellow. new. nearby. 1.45a 1 55 per bushel.
OATH.No. 2 white. KM3H; No. 3 white.

SaiZS
ltYls-Bag lota of nearlxr rye, a* to quality.

l.tOal 46 No. 3 We*tern export, I SOal 00.
HAY-No 1 tinv-tbv. 31 SO: atandaid 4Jmotliy.

30 SO*3LOO; No t timothy. 30 0uaJ0 50; No 3
tinMhy. 25.OOa27.CO; No. 1 light c'orer. mixed,
*J9.6faC).00; No. 2 light clover, mixed. 27.GCn:BL00:
So. 1 cljrer mixed, 'i7.50u28.00; No. 2 clover,
mixed. 25.00*27.00; No. l i-lpver, nominal. 27.00;
No. 2 dofer. nominal. ao6
STRAW No. I straight rye. I7.00*tt00: No

2 straight rye. 15 Ski 16.00 No. 1 tangled rye.
I'.OOnIISO No. 2 langU-d nre. 1200*1250; No. 1
wheat. HCOifJO1); No. 2 wheat. II arkll.:0; No
1 oat. 1< 00.11.01, No. : oat. 12 50.13 SO

BALTIMORE PRODUCE.
Baltimore. M<1.. Not. 9-PinATOKft-WM*.Western Maryland and hfliwti, per 1©

Iba. 2.2a? 30; do. New York and New Jem?.,
I*t 100 IU. 2.£lai#: d<> KaM.m Kbor<« at
Mary land and Virginia. McCormick. 1TW1JD.
£), t'obb'ers, per 100 pounds, 2.00a2.$; do.

section*., Ko.i. 1.00a 1.25; do. No. 3. &7Sr;
"Nfi. yellows. North Cbrolina. per bW. 171a
4z>; tin, KiuAern Shore Maryland and Virginia.
Ptr bbl. 4 00»4 », do. No. t, p«* bbt lJtallO;
>ama. No 1. t»r bbl. 3 00al.»: do. No. * 1.9*1
VLGKTARLF.S AND OREKN FKUIT*-A*t>s, all rarletiaa. No. I. par bbl. Vl0a» fl0; do.No. S. 5 00a««; do. boa. all varieties. IJOaS.SO;do. laoae. unpacked. No. 1. j*r bbl. lOOatlQ; da.No 2. bbl. S SdalM; beans. gxaau. Florida, partuakft. 3.00aL00; brorrui. p,r basket. 3Da#r;

tnrntpa. nrr banket. 30.HV-; cabbagr, \m ton.
ie.Cfti3C (»; Savoy cabbsgr. iwr bu. 30aS)c; euoiioi
Ivrs I-or ba«k*, 5 00aT00; cwptanU. Florida.
l *< <-rm.Ir. 1 OOi3 50; prapefruli. Florida, peibox. 2.0*3 50: Kruesels sprout*. per quart. Sa
fie; lettuop. l1t*kU, per basket, 3.0*«.«;
onions. New York and Waatern. par K» lb*.
OftoC CO; do. all -cuooa. No. 2. M lb*. *«a

100; oran«>-ft. Florida, |*r bos. as to »iar. 2.50'
150; horwrsdUh. per bushel. jeppers.Florida. |*r crate. 3.5te«J0: fammper buahcl.
MlJI; aptaacfc, i*r bushel. lOaflQp; vanatoe*.fancy. i»~r crate. 5 00*5.50; do. rfeodre. i*t crate, |4 00a4 heen. i+r iff) buoehea. 2.30a3»; ear
n;t»« per 1(0 bunches, 2.50a3 00; oystet plant*. p*r
.'fid bum-htx. 5OOaT.OO; rder>, rough. j*r crate.
3.''.a5.00: do. waalied. jwr crate. 4.0tts6.0Q; do.
-'r bunch. aOml.OO; do. native. per small buncli.
5a8cr; «ranl-errim. |*r bbl, ft.09a 13 00: cauliflower.

iMtan Mm Maryland Mi VI
!«*.; iwnpk.ni, rac

LIVB POCLTHY Oh!
.Booth. per pound. raJBr; do. amall to
dium. ipuDd. 2Ja®c; do. rough and poor,
do. WWt* Lrgtorna. pwd. *aZ?<-; aid
jX*» pound, St; do, old ben*. over 4
pound. TmXi..; do. amall. pound. Sa2Br.

Whito Leghorn han*. puund. A-; duck*. Mui
roung. pound, *aTc; do. Whke FakJna.

smaller. poor, pound, 25c: |«k
31a32r; turkeys. >oung. & pour
pound. Me; do. old. pound. 57c
pnir, SaJOc; do, young, pair.
fowl, young, «w m pounds. each. l.M;

Western Maryland. IVunsylrsnia. nm
by. down. 72c; KwUm Shore Msiyland and
Virginia* doaen, 7te; Wet*era. Tic; West Vir¬
gil la. doren. Tic; Southern. dosen. 70e; storage
vg*x. uncaudlfd. 5ft-; candled, SsfrV
BITTEIl.<"reamery. vest ari*r»u*. extra*.

T3a7t; do. prints. Vpound extra*. 7«a75. do
prints. 1 pound extra*. T3a7l: nearby creamer?
extra*. 70uTl; dairy print*. Maryland. Virginia
w.d Pennsylvania, extras. 4®r; store-packed,
first*. 47r; rolla. Man land and r«anaOTati*a.
extra*. «c; do. U'«t Virginia, extra*. Cc; di>.
Ohio extraa, 17c; twoam* butter. 5Tt»

FOREIGN EXCHANGE.
New York. Sow. '3. Pronounced weakixaa

was shown in tha foreign exchange market this
ir<.ruins when a heavy at'PP*) was preyed on
the maifcet. causing further losar* iu rate*
r»efMnd Sterling yielded to S.t!c. coming <"Ww

at the nrv lav ml % 0>
Tbda» . rlaar: Htwiia*. 4M«1

Mm. l«*. Bask***. «ft dan >«* « jfe,
3JB%. Kranrr. cSeek*. . ft. cab»«*. IB »M

aWea. .n. Holland ritaekm. JT\ r*b4aa. JB
Italj, dhrrka. K-»; cahW. ITS Hwim. daj
S«; nUa. 4* Hux*bo*n, knmer.
S*. oablaa. B.H

aa Oppaaltr P^a.

TO INVESTORNOT
TO INVEST *

IN TEXAS OIL
Reliable information in rcjrart

to Companies operating in the«
Great Fields, and Other News «

interest.
FREE ON REQUEST

Write for It.

WALTER W. HALSTEAD
Suite 103

'4'5V4 Main St, Fort Worth. Te*

TEN LEASES
TEN OPPORTUNITIES FOR DEVELOPMENT

The company has already secured ten drilling leases in the Shackleford
County district surrounded by leases being developed by the New York Syndi¬
cate, The Texas Cushion. The Sinclair Oil Company. The Sun Oil Company, TheBaird Petroleum Company. The Empire Oil Company, Benedum and Trees,Phanton Hill, Pat White, Clyde Callahan, Murphy & Bolanz Company, andother large oil organizations. In other words, our property is now beingtested by other oil companies, many of them with millions as financial back¬
ing, for the bringing in of a single good well on the surrounding property will
greatly enhance the value of the Washington-Texas Oil Company leases.

YOUR OPPORTUNITY
The Washington-Texas Oil Company now offers for sale to the public50,000 shares at $1.00 per share par value. This is the initial offering in this

company; in other words, those who secure an interest in the corporation bythe purchase of any of this initial stock are coming in to the organization onthe ground floor. A number of the big oil companies, experienced in the oil
business, are already spending millions of dollars in the development of Shackle-ford County leases. The \loran field in Shackleford County is already and hasbeen for a number of years a proven oil district. A number of large companieshave now almost reached the oil sand and it cannot be but a few days before
many of these wells will have reached the required depth to prove the prop¬
erty. There is no field in Texas or in any other State in the mid-continent fieldthat has a stronger geological report from numerous geologists operating in thisfield for the big oil companies. Geologists claim this district to be the Penn¬
sylvania formation overlapping the Permain, and it was this same formationthat produced the wonderful Cushion field in Oklahoma.

ANNOUNCEMENT
THE WASHINGTON-TEXAS

OIL COMPANY
The Washington-Texas Oil Company is a Home Institu¬

tion; it has not been organized for the purpose of playing
"the oil game," neither is it a temporary organization. On the
other hand it has been organized for the purpose of develop-
ihg oil properties in the Texas Oil-fields and perhaps later on
in ot-her great oil districts.

The Washington-Texas Oil Company is capitalized tnr
$200,000.00 and INCORPORATED under the laws of the
State of Delaware. The officials of this Company are resi¬
dents of the City of Washington; all are men of ability and
well known integrity; not one of these men has been con¬
nected in any way in the promotion of any oil company prior
to their venture in this enterprise. They realize that their
good names and reputations are at stake; investors will there¬
fore feel confident that every dollar entrusted to the officials
of this company v.iii be honestly used m the building of a

permanent institution.an institution organized and incorpo-1
rated for the sole purpose of producing and marketing oil.

OIL AS AN INVESTMENT
Many of the oil companies operating in the Texas field have paid tre¬

mendous dividends: other fields have done as well, for instance, according to
most reliable information, the Hoffmai Oil Company has returned $3,000 on

$100 investment: The. Parrafin Oil Company $4,000 on $100 investment, and
One Hundred Dollars invested in each of the following companies, according to
numerous press reports have paid as follows:

Fulton Oil Company $61,180
Hog Creek Oil Company 5.000
Fowler Farm Company 15.000
Home Run Oil Company 40.000
Central Oil Comoany 15.000
Trap Shooters Company 40,000

Over 25 millionaires made in the Texas fields in the last few months. Here
are a few of the quotations on stock with par value of $100.

OTHER LEASES
It is not the intention of the Washington-Texas Oil Company to confine

its operations to Shackleford County only. The Business Manager of this com¬
pany is now negotiating for leases in several other Texas oil counties and within
a few days you will undoubtedly see the announcement of the closing of addi¬
tional deals on oil leases for this compan- . r»V«. TV «rrt=»|l capitaliza¬
tion of the company, with the large le. sehold already in possession of the com¬
pany, with a limited amount of stock o.;..cu ci p-., v.e ^cl.eve oners the pros¬pective oil investor an unusual opportunity. We confidently believe that thisstock sold at par will soon be worth many times its par value on account of
additional leases we will secure and the rapidly enhancing value of the leases
already owned by the company in Shackleford County. Take into considera¬
tion that in many instances only ten acres have sold for from $100,000.00 to
several hundred thousand dollars in proven oil districts in Oklahoma. Texas.Louisiana, and other fields, and you must realize that a leasehold of 100 acres
is very likely to make our capital stock a very small consideration for the
property owned. We assure the public who join the organization a squaredeal; we guarantee that your money will not be improperly expended: we guar¬
antee to keep you posted and to keep the books open at all times for all in¬
vestors; in other words, we have nothing "under the table" and as stated be¬fore we are not playing the oil game, for the oil business is a business and theoil game is not a business. The oil business is exceedingly profitable. At notime will we indulge in any spectacular advertising; we shall make no effort toexcite prospective investors or stockholders.

We invite you into the organization for a limited amount <ff this parstock because we feel that it is worth the money. In the event we fail to
secure oil in Shackleford County we will develop other leases in other districts;in other words, we are not asking you to speculate upon one opportunity to
win; we do not intend to th.uw up the white flag and surrender in the event
we fail to drill in a gusher in our initial effort. As stated before, we have
organized a PERMANENT INSTITUTION; therefore, we are going to drill oilwells and we will drill some dusters, but it is not our intention to lose either
your money or our*.

Columbia $570.00
Floydada 500.00
Big Pool 425 00
Burkbridge 390.00
Gobblins 335.00
Ford McC 325.00
Gin Site 325.00
Brown No. 1 350.00
Friends Oil 300.00

$7,800.00 was offered for one share

Marine Oil............. .$1.350.00
Block 36 650 00
Hammond 65000
Citizens 420.00
Lib Taylor 31000
West Side 30000
Brown No. 2 25000
Big Three 250.00
of Hog Creek Oil Company stock

with no one willing to sell.
Hie Oil business, which has been responsible for more larse fortunes

than any other industry, has already made over twenty-five millionaires in

North Central Texas, according to the opinion of successful oil men in that
district.and no wonder. Just consider the following wonderful results: There
are over two hundred and fifty individual local companies quoted on the Wich¬
ita Oil Exchanges. The last time I saw the figures none were below par. twen¬
ty were selling for more than $250.00. thirty-eight for more than $200 00 and
ninety-three for more than $150.00 for shares of a par value of $100.00 each.

A CLOSING WORD
Mr. Investor of limited mtans. frequently called the "little man," though

erroneously so in many instances for the little man is in reality very often many
times larger than the so-called big man. We mean by this statement that he is
more talented, of superior character and may be rendering more valuable services
to his community and country than many of the so-called big men. Can this man

with limited means afford to join our organization? Suppose you are a salaried
man or woman and suppose you can save of your earnings only a few hun¬
dred dollars per annum.how long, oh! how long, would it require you to lay
up a sufficient sum for the rainy day. We say to the small investor that there is
but one way in which you may secure any considerable amount of this world »

goods. You are intelligent and you know how to calculate.take all you may
possibly save from your actual living expenses; invest it at br'c or 8% com¬

pound interest; multiply by 30 years of your possible future life and still you will
find yourself a poor man. Neither do we advise you to invest every dollar you
may possibly save in oil securities or any other speculative investment, but we do
strongly advise you to invest a part of your earnings in speculative investments
for the simple reason that.in this way only may you secure large returns on

your money; in this way only may you lay up any considerable amount for the
day of need.

If you desire to join the organization at $1.00 per share, mail your remit¬
tance to 644 Munsey Building, the office of the Washington-Texas Oil Company,
or call Main 6188 should you desire to confer » ith a representative of the com¬

pany before purchasing. If you desire to join the organization you cannot afford
to procrastinate, for this initial offer of stock will not last long and you may be
assured that it is not our intention to sell the remaining 150,000 shares at par
for the simple reason that our property interests will be too valuable and too
large to permit the sale of this stock at par.

Victor J. Evans,
Howard M. Kay,
R. T. Baker,

DIRECTORS:
Dr. James E. Emery,
James A. White,
Jch» W. Lambert

LYNN GLOVER,
Fiscal Agent, Washington-Texas Oil Company

644 Munsey Building Main 6188


